TIF NEUTRALIZATION SUMMARY

CARROLL COUNTY

2023
Allocation Allocation Code/ Neutral Pay 2023
Area State TIF Code Factor Pass-through AV

Carroll County Consolidated EDA T08001 1.01635
Delphi EDA T08002 1.03627
South Burlington Allocation Area T08004 1.16144
East Flora Allocation Area T08005 1.16245
Canal District Res Allocation Area T0O8006 0.99574
Armory Road Res Allocation Area T08007 1.00000
Burnbrae Farms Res Allocation Area T08008 1.02175

FOR INTERNAL USE ONLY
PREPARED BY BAKER TILLY MUNICIPAL ADVISORS, LLC

July 29, 2022



TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2022 PAY 2023
State Form 56059 (R6 / 5-22)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Carroll

Jurisdiction Carroll County

Allocation Code T08001

Allocation Area Name Carroll County Consolidated EDA

Form Prepared By:
Name Matt Eckerle

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number 317-465-1500
E-mail Address matt.eckerle@bakertilly.com

1) 2021 Pay 2022 Base Assessed Value of Allocation Area 3,572,920
2) 2021 Pay 2022 Incremental Assessed Value of Allocation Area 19,754,670
3) 2021 Pay 2022 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2) $23,327,590

4) 2022 Pay 2023 Net Assessed Value of Allocation Area 25,116,470
5) 2022 Pay 2023 Net Assessed Value Growth in Allocation Area Due

to New Construction or a Change in Tax Status 1,075,300
6) 2022 Pay 2023 Net Assessed Value Decrease in Allocation Area Due

to Demolition or a Change in Tax Status 0
7) 2022 Pay 2023 Net Assessed Value Growth as a Result of

Abatement Roll-Off in Allocation Area 332,065
8) Estimated Assessed Value Decrease Due to 2022 Pay 2023

Appeals Settlements in Allocation Area 0
9) 2022 Pay 2023 Adjusted Net Assessed Value of Allocation Area

$23,709,105

10) 2022 Pay 2023 Neutralization Factor (Line 9/ Line 3) (Round to Five Decimal Places) 1.01635

11) 2022 Pay 2023 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10) $3,631,337

12) 2022 Pay 2023 Incremental Assessed Value of Allocation Area (Line 4 - Line 11) $21,485,133

13) Estimated 2022 Pay 2023 Tax Rate for the Allocation Area (Round to Four Decimal Places) 1.4021

14) Estimated 2022 Pay 2023 Incremental Tax Revenue ((Line 12/100) * Line 13) $301,243

15) Actual 2021 Pay 2022 Tax Rate for the Allocation Area 1.4021

2022 PAY 2023 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) | 1.01635

I, Beth Myers Auditor, of Carroll County, certify to the best of my
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area
identified above.

Dated (month, day, year) July 29, 2022
Beth L Myers Beth Myers
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name

Thease agpess justgment, as certified above, is approved by the Department of Local Government Finance.

07/31/2022

Commissioner, Department of Local Government Finance Date (month, day, year)



State Form 56059 (R6 / 5-22)

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

County Carroll
Jurisdiction City of Delphi
Allocation Code T08002
Allocation Area Name Delphi EDA

Form Prepared By:

Name Matt Eckerle

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number 317-465-1500

E-mail Address matt.eckerle@bakertilly.com

1) 2021 Pay 2022 Base Assessed Value of Allocation Area
2) 2021 Pay 2022 Incremental Assessed Value of Allocation Area
3) 2021 Pay 2022 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4) 2022 Pay 2023 Net Assessed Value of Allocation Area

5) 2022 Pay 2023 Net Assessed Value Growth in Allocation Area Due
to New Construction or a Change in Tax Status

6) 2022 Pay 2023 Net Assessed Value Decrease in Allocation Area Due
to Demolition or a Change in Tax Status

7) 2022 Pay 2023 Net Assessed Value Growth as a Result of
Abatement Roll-Off in Allocation Area

8) Estimated Assessed Value Decrease Due to 2022 Pay 2023
Appeals Settlements in Allocation Area

9) 2022 Pay 2023 Adjusted Net Assessed Value of Allocation Area

10) 2022 Pay 2023 Neutralization Factor (Line 9/ Line 3) (Round to Five Decimal Places)

11) 2022 Pay 2023 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2022 Pay 2023 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2022 Pay 2023 Tax Rate for the Allocation Area (Round to Four Decimal Places)

14) Estimated 2022 Pay 2023 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2021 Pay 2022 Tax Rate for the Allocation Area

2022 PAY 2023 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10)

I, Beth Myers Auditor, of Carroll

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2022 PAY 2023

15,263,158
589,370

$15,852,528
17,638,478
894,960
51,900
17,990
350,000

$16,427,428

1.03627

$15,816,753

$1,821,725

3.1008

$56,488

3.1008

| 1.03627

County, certify to the best of my

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area

identified above.

Dated (month, day, year)

County Auditor (Signature)

Beth Myers

County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name

Thmstmem, as certified above, is approved by the Department of Local Government Finance.

07/31/2022

Commissioner, Department of Local Government Finance

Date (month, day, year)






State Form 56059 (R6 / 5-22)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Carroll

Jurisdiction Carroll County

Allocation Code T08004

Allocation Area Name South Burlington Allocation Area

Form Prepared By:
Name Matt Eckerle

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number 317-465-1500
E-mail Address matt.eckerle@bakertilly.com

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2022 PAY 2023

1) 2021 Pay 2022 Base Assessed Value of Allocation Area

105,300

2) 2021 Pay 2022 Incremental Assessed Value of Allocation Area

0

3) 2021 Pay 2022 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4) 2022 Pay 2023 Net Assessed Value of Allocation Area

$105,300

122,300

5) 2022 Pay 2023 Net Assessed Value Growth in Allocation Area Due
to New Construction or a Change in Tax Status

0

6) 2022 Pay 2023 Net Assessed Value Decrease in Allocation Area Due
to Demolition or a Change in Tax Status

0

7) 2022 Pay 2023 Net Assessed Value Growth as a Result of
Abatement Roll-Off in Allocation Area

8) Estimated Assessed Value Decrease Due to 2022 Pay 2023
Appeals Settlements in Allocation Area

9) 2022 Pay 2023 Adjusted Net Assessed Value of Allocation Area

10) 2022 Pay 2023 Neutralization Factor (Line 9/ Line 3) (Round to Five Decimal Places)

11) 2022 Pay 2023 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2022 Pay 2023 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2022 Pay 2023 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2022 Pay 2023 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2021 Pay 2022 Tax Rate for the Allocation Area

2022 PAY 2023 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10)

$122,300

1.16144

$122,300

$0

1.8537

$0

1.8537

| 1.16144

I, Beth Myers Auditor, of Carroll County, certify to the best of my
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area

identified above.

Dated (month, day, year)

Beth Myers

County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name

The pagempssessed vaguggadjustment, as certified above, is approved by the Department of Local Government Finance.

; 07/31/2022

Commissioner, Department of Local Government Finance Date (month, day, year)



TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2022 PAY 2023
State Form 56059 (R6 / 5-22)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Carroll

Jurisdiction Carroll County

Allocation Code T08005

Allocation Area Name East Flora Allocation Area

Form Prepared By:
Name Matt Eckerle

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number 317-465-1500
E-mail Address matt.eckerle@bakertilly.com

1) 2021 Pay 2022 Base Assessed Value of Allocation Area 518,300
2) 2021 Pay 2022 Incremental Assessed Value of Allocation Area 0
3) 2021 Pay 2022 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2) $518,300

4) 2022 Pay 2023 Net Assessed Value of Allocation Area 602,500
5) 2022 Pay 2023 Net Assessed Value Growth in Allocation Area Due

to New Construction or a Change in Tax Status 0
6) 2022 Pay 2023 Net Assessed Value Decrease in Allocation Area Due

to Demolition or a Change in Tax Status 0
7) 2022 Pay 2023 Net Assessed Value Growth as a Result of

Abatement Roll-Off in Allocation Area 0
8) Estimated Assessed Value Decrease Due to 2022 Pay 2023

Appeals Settlements in Allocation Area 0
9) 2022 Pay 2023 Adjusted Net Assessed Value of Allocation Area

$602,500

10) 2022 Pay 2023 Neutralization Factor (Line 9/ Line 3) (Round to Five Decimal Places) 1.16245

11) 2022 Pay 2023 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10) $602,498

12) 2022 Pay 2023 Incremental Assessed Value of Allocation Area (Line 4 - Line 11) $2

13) Estimated 2022 Pay 2023 Tax Rate for the Allocation Area (Round to Four Decimal Places) 2.7718

14) Estimated 2022 Pay 2023 Incremental Tax Revenue ((Line 12/100) * Line 13) $0

15) Actual 2021 Pay 2022 Tax Rate for the Allocation Area 2.7718

2022 PAY 2023 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) | 1.16245

I, Beth Myers Auditor, of Carroll County, certify to the best of my
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area
identified above.

Dated (month, day, year)

Beth Myers

County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name

TW% as certified above, is approved by the Department of Local Government Finance.
07/31/2022

Commissioner, Department of Local Government Finance Date (month, day, year)



TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2022 PAY 2023
State Form 56059 (R6 / 5-22)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Carroll

Jurisdiction City of Delphi

Allocation Code T08006

Allocation Area Name Canal District Res Allocation Area

Form Prepared By:
Name Matt Eckerle

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number 317-465-1500
E-mail Address matt.eckerle@bakertilly.com

1) 2021 Pay 2022 Base Assessed Value of Allocation Area 469,800
2) 2021 Pay 2022 Incremental Assessed Value of Allocation Area 0
3) 2021 Pay 2022 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2) $469,800

4) 2022 Pay 2023 Net Assessed Value of Allocation Area 467,800
5) 2022 Pay 2023 Net Assessed Value Growth in Allocation Area Due

to New Construction or a Change in Tax Status 0
6) 2022 Pay 2023 Net Assessed Value Decrease in Allocation Area Due

to Demolition or a Change in Tax Status 0
7) 2022 Pay 2023 Net Assessed Value Growth as a Result of

Abatement Roll-Off in Allocation Area 0
8) Estimated Assessed Value Decrease Due to 2022 Pay 2023

Appeals Settlements in Allocation Area 0
9) 2022 Pay 2023 Adjusted Net Assessed Value of Allocation Area

$467,800

10) 2022 Pay 2023 Neutralization Factor (Line 9/ Line 3) (Round to Five Decimal Places) 0.99574

11) 2022 Pay 2023 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10) $467,799

12) 2022 Pay 2023 Incremental Assessed Value of Allocation Area (Line 4 - Line 11) $1

13) Estimated 2022 Pay 2023 Tax Rate for the Allocation Area (Round to Four Decimal Places) 3.1008

14) Estimated 2022 Pay 2023 Incremental Tax Revenue ((Line 12/100) * Line 13) $0

15) Actual 2021 Pay 2022 Tax Rate for the Allocation Area 3.1008

2022 PAY 2023 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) | 0.99574

I, Beth Myers Auditor, of Carroll County, certify to the best of my
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area
identified above.

Dated (month, day, year)

Beth Myers

County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name

The ssessed djustment, as certified above, is approved by the Department of Local Government Finance.

07/31/2022

Commissioner, Department of Local Government Finance Date (month, day, year)



State Form 56059 (R6 / 5-22)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Carroll

Jurisdiction City of Delphi

Allocation Code T08007

Allocation Area Name Armory Road Res Allocation Area

Form Prepared By:
Name Matt Eckerle

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number 317-465-1500
E-mail Address matt.eckerle@bakertilly.com

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2022 PAY 2023

1) 2021 Pay 2022 Base Assessed Value of Allocation Area 252,700

2) 2021 Pay 2022 Incremental Assessed Value of Allocation Area

0

3) 2021 Pay 2022 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

$252,700

4) 2022 Pay 2023 Net Assessed Value of Allocation Area 252,700

5) 2022 Pay 2023 Net Assessed Value Growth in Allocation Area Due
to New Construction or a Change in Tax Status

0

6) 2022 Pay 2023 Net Assessed Value Decrease in Allocation Area Due
to Demolition or a Change in Tax Status

0

7) 2022 Pay 2023 Net Assessed Value Growth as a Result of
Abatement Roll-Off in Allocation Area

8) Estimated Assessed Value Decrease Due to 2022 Pay 2023
Appeals Settlements in Allocation Area

9) 2022 Pay 2023 Adjusted Net Assessed Value of Allocation Area

10) 2022 Pay 2023 Neutralization Factor (Line 9/ Line 3) (Round to Five Decimal Places)

11) 2022 Pay 2023 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2022 Pay 2023 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2022 Pay 2023 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2022 Pay 2023 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2021 Pay 2022 Tax Rate for the Allocation Area

2022 PAY 2023 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10)

$252,700

1.00000

$252,700

$0

3.1008

$0

3.1008

| 1.00000

I, Beth Myers Auditor, of Carroll County, certify to the best of my

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area
identified above.

Dated (month, day, year)

Beth Myers

County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name

TW% as certified above, is approved by the Department of Local Government Finance.
07/31/2022

Commissioner, Department of Local Government Finance Date (month, day, year)



TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2022 PAY 2023
State Form 56059 (R6 / 5-22)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Carroll

Jurisdiction City of Delphi

Allocation Code T0O8008

Allocation Area Name Burnbrae Farms Res Allocation Area

Form Prepared By:
Name Matt Eckerle

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number 317-465-1500
E-mail Address matt.eckerle@bakertilly.com

1) 2021 Pay 2022 Base Assessed Value of Allocation Area 547,200
2) 2021 Pay 2022 Incremental Assessed Value of Allocation Area 0
3) 2021 Pay 2022 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2) $547,200

4) 2022 Pay 2023 Net Assessed Value of Allocation Area 559,100
5) 2022 Pay 2023 Net Assessed Value Growth in Allocation Area Due

to New Construction or a Change in Tax Status 0
6) 2022 Pay 2023 Net Assessed Value Decrease in Allocation Area Due

to Demolition or a Change in Tax Status 0
7) 2022 Pay 2023 Net Assessed Value Growth as a Result of

Abatement Roll-Off in Allocation Area 0
8) Estimated Assessed Value Decrease Due to 2022 Pay 2023

Appeals Settlements in Allocation Area 0
9) 2022 Pay 2023 Adjusted Net Assessed Value of Allocation Area

$559,100

10) 2022 Pay 2023 Neutralization Factor (Line 9/ Line 3) (Round to Five Decimal Places) 1.02175

11) 2022 Pay 2023 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10) $559,102

12) 2022 Pay 2023 Incremental Assessed Value of Allocation Area (Line 4 - Line 11) ($2)

13) Estimated 2022 Pay 2023 Tax Rate for the Allocation Area (Round to Four Decimal Places) 3.1008

14) Estimated 2022 Pay 2023 Incremental Tax Revenue ((Line 12/100) * Line 13) $0

15) Actual 2021 Pay 2022 Tax Rate for the Allocation Area 3.1008

2022 PAY 2023 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) | 1.02175

I, Beth Myers Auditor, of Carroll County, certify to the best of my
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area
identified above.

Dated (month, day, year)

Beth Myers

County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name

The bgse agsessed val justment, as certified above, is approved by the Department of Local Government Finance.
7 07/31/2022

Commissionef, Department of Local Government Finance Date (month, day, year)





