
FORT WAYNE COMMUNITY SCHOOLS,
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INFORMATION PROVIDED TO THE DEPARTMENT
OF LOCAL GOVERNMENT FINANCE IN ACCORDANCE

WITH INDIANA CODE 6-1.1-20-3.6(m) IN CONNECTION WITH THE
2012 FWCS SCHOOL BUILDING BASIC RENEWAL/RESTORATION

AND SAFETY PROJECT

Dated January 19, 2012

1. The name of the political subdivision and the county or counties in which it
levies a property tax.  The name of the political subdivision is the Fort Wayne
Community Schools, Allen County, Indiana, and it levies property taxes in a
portion of Allen County, Indiana.

2. The cost per square foot of any buildings being constructed as part of the
controlled project.  No buildings are being constructed as a part of 2012 FWCS
School Building Basic Renewal/Restoration and Safety Project.  Instead, this
entire project involves the renovation and restoration of the basic elements of each
of the 36 of 51 existing buildings included in the project, including, but not
limited to, the restoration of the heating and air conditioning systems, the exterior
masonry, the electrical, plumbing, window and exterior door systems, roofs,
flooring and cabinetry.  All of this restoration work is being done at average
square footage cost of $35.33 per square foot.

3. The effect that approval of the controlled project would have on the political
subdivision's property tax rate.  The property tax rate effect of the controlled
project would be $0.1428 per $100 of assessed valuation which is based on the
current certified net assessed valuation of $6,626,923,039.  For this information,
please see Exhibit A attached hereto.

4. The maximum term of the bonds or lease.  The maximum term of any series of
bonds will not exceed twenty years, and the maximum term of any corresponding
lease or leases or amendment or amendments to one or more leases will not
exceed twenty-two years.

5. The maximum principal amount of the bonds or the maximum lease rental
for the lease.  The maximum principal amount of the bonds will not exceed
$119,346,311, the maximum annual principal and interest to be paid on any of the
bonds being issued plus the annual lease rental paid by the School Corporation is
$9,500,000 (which is net of any funds received by the School Corporation or any
local building corporation from the United States of America as a result of the
bonds being issued under one or more federal tax credit programs), and the
maximum total principal and interest to be paid on the bonds being issued plus the
maximum total lease rental paid by the School Corporation over the entire term of
the lease or leases or amendment or amendments to one or more leases is
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$209,000,000 (which is net of any funds received by the School Corporation or
any local building corporation from the United States of America as a result of the
bonds being issued under one or more federal tax credit programs).

6. The estimated interest rates that will be paid and the total interest costs
associated with the bonds or lease.  The estimated maximum average interest
rate that will be paid in connection with the bonds is 4.80% per annum, and based
on this estimated maximum average interest rate, the total interest cost is
$89,653,689.

7. The purpose of the bonds or lease.  The purpose of the bonds and lease are to
finance the costs of the 2012 FWCS School Building Basic Renewal/Restoration
and Safety Project as described in more detail in the resolution adopted by the
Board of School Trustees of the School Corporation on December 12, 2011.  A
signed copy of this resolution is attached hereto as Exhibit B.  For even more
detail, go to www.fortwayneschools.org.

8. The current and proposed square footage of school building space per
student.  For this information, please see Exhibit C attached hereto.

9. The enrollment patterns within the School Corporation.  For this information,
please see Exhibit D attached hereto.

10. The age and condition of the current school facilities. For this information,
please see Exhibit E attached hereto.
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Year End
1/15

Annual
Principal

Assumed
Interest

Rate
Annual
Interest

Less:
Capitalized

Interest
Annual Debt

Service
Assessed
Valuation

Estimated Tax
Rate

2014 4,001,311 1.000% 3,624,174 3,587,492 4,037,993 6,626,923,039 0.06093$
2015 3,430,000 2.000% 5,067,584 8,497,584 6,626,923,039 0.12823$
2016 3,500,000 2.000% 4,998,634 8,498,634 6,626,923,039 0.12824$
2017 4,555,000 2.500% 4,908,921 9,463,921 6,626,923,039 0.14281$
2018 4,675,000 2.750% 4,785,665 9,460,665 6,626,923,039 0.14276$
2019 4,815,000 3.000% 4,647,346 9,462,346 6,626,923,039 0.14279$
2020 4,975,000 3.400% 4,487,141 9,462,141 6,626,923,039 0.14278$
2021 5,160,000 3.700% 4,305,099 9,465,099 6,626,923,039 0.14283$
2022 5,360,000 4.000% 4,100,531 9,460,531 6,626,923,039 0.14276$
2023 5,590,000 4.250% 3,873,713 9,463,713 6,626,923,039 0.14281$
2024 5,840,000 4.500% 3,622,919 9,462,919 6,626,923,039 0.14280$
2025 6,110,000 4.625% 3,351,500 9,461,500 6,626,923,039 0.14277$
2026 6,405,000 4.750% 3,059,719 9,464,719 6,626,923,039 0.14282$
2027 6,715,000 4.875% 2,745,675 9,460,675 6,626,923,039 0.14276$
2028 7,055,000 5.000% 2,407,875 9,462,875 6,626,923,039 0.14279$
2029 7,410,000 5.000% 2,050,750 9,460,750 6,626,923,039 0.14276$
2030 7,795,000 5.125% 1,668,406 9,463,406 6,626,923,039 0.14280$
2031 8,205,000 5.250% 1,256,325 9,461,325 6,626,923,039 0.14277$
2032 8,645,000 5.250% 819,919 9,464,919 6,626,923,039 0.14283$
2033 9,105,000 5.250% 360,150 9,465,150 6,626,923,039 0.14283$

119,346,311 66,142,045 3,587,492 181,900,864

Fort Wayne Community Schools
2012 FWCS School Building Basic Renewal/Restoration and Safety Project
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Tax
Year

2010
G O Debt

2009
G O Debt

Common Sch
Loans

South Side
H S

North Side
H S

Food Service
Center

Existing
Debt Service

2012 FWCS
Project

Aggregate Debt
Service Tax Base

Expected Tax
Rate

Expected
Change

from 2011
2010 2,144,426 1,603,671 3,755,338 3,730,243 1,280,550 12,514,227 12,514,227 7,062,973,390 0.1772$
2011 115,079 1,901,075 2,460,835 3,759,150 3,727,523 1,278,963 13,242,625 13,242,625 6,697,376,300 0.1977$
2012 106,500 168,578 3,059,076 7,485,163 1,278,588 12,097,903 12,097,903 6,626,923,039 0.1826$
2013 106,500 171,080 1,944,845 7,490,763 1,277,788 10,990,975 4,037,993 15,028,968 6,626,923,039 0.2268$ 0.0291$
2014 106,500 168,490 661,375 7,479,715 1,277,688 9,693,768 8,497,584 18,191,351 6,626,923,039 0.2745$ 0.0768$
2015 106,500 165,900 654,875 7,479,375 1,280,688 9,687,338 8,498,634 18,185,971 6,626,923,039 0.2744$ 0.0767$
2016 106,500 163,310 7,478,750 1,279,388 9,027,948 9,463,921 18,491,869 6,626,923,039 0.2790$ 0.0813$
2017 106,500 160,720 7,481,500 1,283,288 9,032,008 9,460,665 18,492,673 6,626,923,039 0.2791$ 0.0813$
2018 606,500 158,130 764,630 9,462,346 10,226,976 6,626,923,039 0.1543$ (0.0434)$
2019 580,250 155,540 735,790 9,462,141 10,197,931 6,626,923,039 0.1539$ (0.0438)$
2020 554,000 152,950 706,950 9,465,099 10,172,049 6,626,923,039 0.1535$ (0.0442)$
2021 527,000 150,360 677,360 9,460,531 10,137,891 6,626,923,039 0.1530$ (0.0447)$
2022 147,770 147,770 9,463,713 9,611,483 6,626,923,039 0.1450$ (0.0527)$
2023 145,180 145,180 9,462,919 9,608,099 6,626,923,039 0.1450$ (0.0527)$
2024 142,590 142,590 9,461,500 9,604,090 6,626,923,039 0.1449$ (0.0528)$
2025 - 9,464,719 9,464,719 6,626,923,039 0.1428$ (0.0549)$
2026 - 9,460,675 9,460,675 6,626,923,039 0.1428$ (0.0550)$
2027 - 9,462,875 9,462,875 6,626,923,039 0.1428$ (0.0549)$
2028 - 9,460,750 9,460,750 6,626,923,039 0.1428$ (0.0550)$
2029 - 9,463,406 9,463,406 6,626,923,039 0.1428$ (0.0549)$
2030 - 9,461,325 9,461,325 6,626,923,039 0.1428$ (0.0550)$
2031 - 9,464,919 9,464,919 6,626,923,039 0.1428$ (0.0549)$
2032 - 9,465,150 9,465,150 6,626,923,039 0.1428$ (0.0549)$

3,021,829 6,096,099 10,384,677 7,514,488 52,353,030 10,236,938 89,607,060

Fort Wayne Community Schools
Projected and Existing Annual Payments on Debt
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Exhibit C

Current and Proposed
Building Square Footages

Current Proposed
Gross Sq.
Footage

Gross Sq.
Footage

Abbett 61,645 61,645
Adams 57,459 57,459
Automotive Center 42,910 42,910
Bloomingdale 44,816 44,816
Brentwood 47,217 47,217
Bunche 40,465 40,465
Croninger 54,547 54,547
Franke Park 46,405 46,405
Haley 73,043 73,043
Harris 54,574 54,574
Harrison Hill 94,985 92,003
Indian Village 61,641 61,641
Irwin 40,020 40,020
Jefferson 85,460 85,460
Kekionga 79,324 79,324
Maplewood 54,890 54,890
Memorial Park 91,858 91,858
Miami 106,818 106,818
Northcrest 54,872 54,872
Northrop 355,895 355,895
Northwood 82,247 82,247
Portage 77,941 77,941
Scott 34,045 34,045
Shambaugh 56,054 56,054
Shawnee 106,818 106,818
Snider 340,761 340,761
South Side 352,617 352,617
South Transportation 15,227 15,227
Study 45,880 45,880
Towles 118,084 118,084
Washington 40,602 40,602
Washington Center 74,350 74,350
Wayne 318,613 318,613
Waynedale 50,530 50,530
Weisser Park 79,014 79,014
Young 38,992 38,992

3,380,619 3,377,637
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Exhbit D

P3 P4 SP Kdg 1 2 3 4 5 SE Elem. 6 7 8 SM M.S. 9 10 11 12 SS H.S. ACJC Corp Total

1998-99 51 276 252 2583 2689 2649 2570 2557 2348 173 16148 2260 2201 2183 97 6741 2657 2200 2033 1857 102 8849 31,738
1999-00 42 258 284 2406 2534 2662 2565 2497 2481 202 15931 2310 2176 2181 104 6771 2562 2270 1927 1898 141 8798 31,500

98.1% 99.0% 96.8% 97.2% 97.0% 98.4% 96.3% 99.1% 117.4% 85.4% 87.6% 93.4%

2000-01 62 369 311 2502 2462 2526 2651 2560 2485 229 16157 2475 2275 2201 112 7063 2662 2163 1888 1850 148 8711 31,931
102.3% 99.7% 99.6% 99.8% 99.5% 99.8% 98.5% 101.1% 122.1% 84.4% 83.2% 96.0%

2001-02 43 420 321 2497 2545 2467 2491 2612 2568 196 16160 2398 2409 2271 136 7214 2573 2217 1990 1835 159 8774 32,148
101.7% 100.2% 98.6% 98.5% 100.3% 96.5% 97.3% 99.8% 116.9% 83.3% 92.0% 97.2%

2002-03 49 413 355 2366 2536 2522 2397 2449 2569 196 15852 2504 2410 2363 152 7429 2621 2302 1948 1917 162 8950 32,231
101.6% 99.1% 97.2% 98.3% 98.4% 97.5% 100.5% 98.1% 115.4% 89.5% 87.9% 96.3%

2003-04 41 428 340 2303 2372 2483 2419 2334 2410 197 15327 2456 2439 2404 147 7446 2867 2323 1900 1861 152 9103 31,876
100.3% 97.9% 95.9% 97.4% 98.4% 95.6% 97.4% 99.8% 121.3% 88.6% 82.5% 95.5%

2004-05 46 415 374 2397 2372 2300 2419 2394 2284 169 15170 2343 2385 2402 134 7264 2987 2231 2025 1781 153 9177 31,611
103.0% 97.0% 97.4% 99.0% 97.9% 97.2% 97.1% 98.5% 124.3% 77.8% 87.2% 93.7%

2005-06 38 442 336 2393 2458 2317 2239 2345 2335 226 15129 2196 2310 2325 278 7109 2999 2240 1941 1848 315 9343 31,581
102.5% 97.7% 97.3% 96.9% 97.5% 96.1% 98.6% 97.5% 124.9% 75.0% 87.0% 91.3%

2006-07 81 485 287 2618 2461 2472 2293 2227 2304 210 15438 2265 2139 2311 307 7022 2859 2341 2040 1864 371 9475 8 31,943
102.8% 100.6% 99.0% 99.5% 98.3% 97.0% 97.4% 100.0% 123.0% 78.1% 91.1% 96.0%

2007-08 88 523 284 2508 2596 2379 2355 2207 2156 215 15311 2183 2181 2130 304 6798 2693 2333 2132 1911 418 9487 10 31,606
99.2% 96.7% 95.3% 96.2% 96.8% 94.7% 96.3% 99.6% 116.5% 81.6% 91.1% 93.7%

2008-09 87 567 273 2318 2449 2505 2318 2304 2150 212 15183 2133 2210 2243 237 6823 2585 2302 2066 2048 382 9383 11 31,400
97.6% 96.5% 97.4% 97.8% 97.4% 98.9% 101.2% 102.8% 121.4% 85.5% 88.6% 96.1%

2009-10 95 643 270 2385 2326 2422 2503 2319 2321 215 15499 2126 2128 2229 216 6699 2797 2135 2076 1987 363 9358 13 31,569
100.3% 98.9% 99.9% 100.0% 100.7% 98.9% 99.8% 100.9% 124.7% 82.6% 90.2% 96.2%

2010-11 285 2442 2319 2317 2365 2461 2287 215 15455 2275 2128 2143 177 6723 2789 2214 1954 2077 341 9375 15 31,568
97.2% 99.6% 97.6% 98.3% 98.6% 98.0% 100.1% 100.7% 125.1% 79.2% 91.5% 100.0%

2011-12 271 2414 2387 2253 2259 2331 2422 223 15324 2240 2217 2091 130 6678 2208 2512 2038 1934 280 8972 18 30,992

FORT WAYNE COMMUNITY SCHOOLS

ENROLLMENT COMPARISON BY GRADE LEVEL

764

764
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Exhibit E

FORT WAYNE COMMUNITY SCHOOLS
DATE OF SCHOOL OPENINGS

Facility Date Age in Building
Constructed 2012 Condition

Abbett 1949 63 Poor
Adams 1924 88 Poor
Automotive Center 1987 25 Good
Bloomingdale 1964 48 Poor
Brentwood 1957 55 Poor
Bunche 1972 40 Fair
Croninger 1966 46 Poor
Franke Park 1960 52 Good
Haley 1969 43 Poor
Harris 1968 44 Poor
Harrison Hill 1924 88 Poor
Indian Village 1953 59 Good
Irwin 1927 85 Poor
Jefferson 1967 45 Poor
Kekionga 1960 52 Good
Maplewood 1956 56 Poor
Memorial Park 1966 46 Poor
Miami 1976 36 Poor
Northcrest 1956 56 Fair
Northrop 1971 41 Poor
Northwood 1959 53 Fair
Portage 1960 52 Fair
Scott Academy 1955 57 Fair
Shambaugh 1963 49 Fair
Shawnee 1975 37 Poor
Snider 1965 47 Poor
South Side 1922 90 Good
South Transportation 1954 58 Fair
Study 1926 86 Fair
Towles 1959 53 Fair
Washington 1929 83 Fair
Washington Ctr. 1951 61 Poor
Wayne 1971 41 Poor
Waynedale 1971 41 Poor
Weisser Pk. 1964 48 Poor
Young Early Chldhd. Ctr. 1972 40 Poor


