










Not a State Form
SURETY BOND

ELECTRONIC WASTE CLOSURE
Date bond executed:  ________________________

Effective date:  _____________________________                                                                 
Principal:  _______(legal name of permittee)_____ 
                             (business address of permittee)       

Type of 

Organization:  _(“individual”, “joint venture”, “partnership”, or “corporation”)
State of

Incorporation:  ______________________________

Surety:

______(legal name)_____________



_____________________________



_____________________________



_____________________________

Facility identification for each facility guaranteed by this bond:



             (facility permit number)____



                        (name)____________


                       (address)___________

Maximum Amount in tons of e-waste, electronic devices, and electronic debris on 

site at any one time:
____________________________

Closure:
$___(to determine total penal sum of the bond multiply the above amt by $200.00)                                            
Surety’s bond Number
_____________________________

Know All Persons By These Presents, That We, the Principal and Surety hereto, are firmly bound to the Indiana Department of Environmental Management (the Department), in the above penal sum for the payment of which we bind ourselves, our heirs, executors, administrators, successors, and assigns jointly and severally.

NOTE: IN THE EVENT THAT THERE ARE TWO OR MORE SURETIES ACTING AS CO-SURETIES, THE FOLLOWING PARAGRAPH SHOULD BE USED IN LIEU OF THE PRECEDING PARAGRAPH.  ALSO EACH REFERENCE TO “SURETY” IN THE BOND SHOULD BE CHANGED TO “SURETIES” AS APPROPRIATE.
Know All Persons By These Presents, That We, the Principal and Sureties hereto are firmly bound to the Indiana Department of Environmental Management (the Department), in the above penal sum for the payment of which we bind ourselves, our heirs, executors, administrators, successors, and assigns jointly and severally,  provided that, where the Sureties are corporations acting as co-sureties, we, the Sureties, bind ourselves in such sum “jointly and severally” only for the purpose of allowing a joint action or actions against any or all of us, and for all other purposes each Surety binds itself jointly and severally with the Principal.  For the payment of each sum only as is set for the opposite the name of such surety, but if no limit of liability is indicated, the limit of liability shall be the full amount of the penal sum.

Because the Principal is required to provide financial assurance pursuant to 329 IAC 16 and any electronic waste registration issued by IDEM to the Principal, and
Because the Principal is required to establish a standby trust fund when a surety bond is used to provide financial assurance:

The Surety hereby established a surety bond in the amount set forth above.

Upon notification by the Department that the Principal has failed to perform the closure obligations under 329 IAC 16-11 and any electronic waste registration issued by IDEM to the Principal for a facility identified above, the Surety shall place the penal sum guaranteed for the facility into the standby trust fund as directed by the Department.

The Surety may cancel the bond by sending a notice of cancellation by certified mail to the Principal and to the Department at least one-hundred twenty (120) days prior to the effective date of cancellation.  The Department may make a claim upon the surety bond after receiving the notice of cancellation of the bond at any time prior to the effective date of cancellation if the Principal fails to fulfill all closure obligations required by 329 IAC 16-11, and any electronic waste registration issued by IDEM to the Principal under 329 IAC 16.11-1(h).
The Principal may not cancel or terminate this bond without prior written authorization from the Department.

The Surety hereby waives notification of amendments to closure plans, the electronic waste registration identified above, applicable laws, statutes, rules, and regulations and agrees that no such amendment shall in any way alleviate its obligation on this bond.

The liability of the Surety shall not be discharged by any payment or succession of payments hereunder, unless and until such payment or payments shall amount in the aggregate to the penal sum of the bond, but in no event shall the obligation of the surety hereunder exceed the amount of said penal sum.
In Witness Thereof, the Principal and Surety have executed this Surety Bond.
The persons whose signatures appear below hereby certify that they are authorized to execute this surety bond on behalf of the Principal and Surety.  We, the undersigned, further certify under penalty of law that this document was prepared under our direction or supervision and that the information submitted is, to the best of our knowledge and belief, true, accurate, and correct.
Principal

_______________________________________            ________________________________________ 

Principal Name(s) (Printed)



Principal Signature(s)
_________________________________________ 

Title(s)

Surety Company

______________________________________________ 

Surety Company (Legal Name)

_____________________________________________________________________________ 

Business Address of Surety Company
 ___________________________ 

State of Incorporation (if applicable)
____________________________________

Name(s) of Surety Company Representative

_____________________________________

____________________________________

Signature(s)





Title(s)
Bond Premium:  $_______________________________

(For every co-surety, provide signatures and other information in the same manner as for Surety above.)

(Note:  Corporate seal not required by Indiana law)

